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TBopueckoe
3aznanue 1

JlaH MoynHbBIN OTBET Ha 00a MyHKTA 3aJaHMUs.

JUig 1epBOro IyHKTa MOJHBIA OTBET BKJIIOYACT YKAa3aHUE KIIHOYEBBIX
M3MEHEHUN B HAJIOTOBBIX MOCTYIUICHUAX (HE MEHEE YeThIpeX) U MPUUNH
KaXJI0r0 M3 3THX W3MEHEHUH. 11 BTOPOro MyHKTa MOJHBIA OTBET
Mo/Apa3yMeBaeT  yKa3aHHE  apryMEHTHUPOBAaHHBIX  IOCIIEIACTBUI
YBEJIMUEHUSI CTAaBKM Hajora Ha J0OaBJIEHHYIO CTOMMOCTh s
noctyruieHui mo Hajory (B 2019 u 2020 rr.) (He MeHee OJIHOTO) U IS
SKOHOMUKH B 11€JIOM (HE MEHEE OJTHOTO).
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Ha onuH myHKT 3ajaHus AaH MOJHBIN OTBET, HA APYTOil MyHKT 3aaHUS
JTaH YaCTUYHBIA OTBET.

Jlyig mepBOro MyHKTa TMOJHBIA OTBET BKIIOYACT YKa3aHUE KIIHOYEBBIX
W3MCHCHUI B HAJIOTOBBIX MOCTYIUICHUSAX (HE MEHEE YEThIPEX ) U MPUINH
KOKIOTO0 U3 ATHUX HM3MEHEHHH, a YacCTHYHBIM OTBETOM SBIISIETCS
YKa3aHHE KIIOYCBBIX H3MCHEHWH B HAJIOTOBBIX IOCTYIUICHHUSX (HE
MeHee 4eTblpex) Oe3 yKa3aHUs UX NPUYHMH, WM yKa3aHHE MeEHee
YEeTHIPEX U3MECHCHU B HAJIOTOBBIX MOCTYIUICHUSX Y MIPHYUH YaCTH WU
BCEX M3MEHEHHI Tak, YTOOBl CyMMa MepeYHCICHHBIX U3MEHEHUN U UX
MpuYrH ObUTa HEe MeHee YeThipeX. JlJIsT BTOpOro MyHKTA IMOJTHBIA OTBET
Mo/pa3yMeBaeT  yKa3zaHue apryMEHTHUPOBAHHBIX  TOCIEACTBUN
VBEIMUCHUSI CTaBKM Hajlora Ha J00aBICHHYI CTOMMOCTH IS
noctyruieHui mo Hajory (B 2019 u 2020 rr.) (He MeHee OHOTO) U IS
SKOHOMHKH B IIeJIoM (HE MEHee OJHOIr0), a YaCTHYHBIM OTBETOM
SBIIACTCS YKa3aHHWE apryMEHTHPOBAHHBIX TOCIEICTBUN YBEIUYCHUS
CTaBKM HAJIOTa Ha JOOABICHHYIO CTOMMOCTH HMJIU ISl MIOCTYIUICHHH 110
HAJIOTY, WJIU JJI1 YKOHOMUKH B LIEJIOM.

JlaH 9acTUYHBIN OTBET HAa 00a MyHKTAa 3aJaHusl.

JIns mepBOro IyHKTa YacTUYHBIM OTBETOM SIBIIIETCA YKa3aHUE
KJIFOYEBBIX HW3MEHEHHWH B HAJIOTOBBIX TMOCTYIUICHUSX (HE MeHee
4eThIipex) 0e3 yka3zaHus WX TMPHYMH, WM YKa3aHHEe MEHEee YeThIpeX
W3MEHEHUN B HAJOTOBBIX MOCTYIUICHUSX M MPUYUH YAaCTH WIIM BCEX
W3MEHEHUH TakK, YTOOBl CyMMa NEPEYHCICHHBIX H3MEHEHHH U UX
NpuYuH ObLIa HE MeHee 4eThipex. [[ns BTOporo myHKTa 4acTUYHBIM
OTBETOM SIBJSIETCS  YKAa3aHUE AapryMEHTHUPOBAHHBIX ITOCIEACTBUM
YBEIWYCHUSI CTaBKM Halora Ha J00aBIICHHYIO CTOMMOCTH WM IS
MOCTYIUIEHUW MO HAJIOTY, WJIA JIJI1 SKOHOMHUKH B LIEJIOM.

JlaH 4aCTHYHBIN OTBET TOJHKO HA OJIMH MYHKT 3a/IaHUs U3 JBYX.

Jlnst mepBOro MYyHKTAa 4YacTUYHBIM OTBETOM SIBJSIETCS  YKa3aHHUE
KJIIOYEBBIX HW3MEHEHUH B HAJOrOBBIX MOCTYIUICHUAX (HE MeHee
4yeTbipex) 0e3 yka3zaHusd UX MPUYMH, WIM yKa3aHHE MEHEE YeThIpex
W3MEHEHUN B HAJOTOBBIX MOCTYIUICHUSX W MPUYMH YacTH WA BCEX
W3MEHEHUH TaK, 4TOObl CyMMa NEepeYHCIEHHBIX HM3MEHEHMH M UuX




NpUYMH OblIa HEe MeHee YeTbIpex. JlJis BTOpOro MyHKTa YaCTUYHBIM
OTBETOM SIBJIIETCSI yKa3aHUE apPryMEHTHPOBAHHBIX IOCJIEICTBHI
YBEJIMUEHUSI CTaBKW Hajlora Ha [100aBJIECHHYIO CTOMMOCTh WM MJIsi
MOCTYIUJICHUH 110 HAJIOTY, WM JIJI1 5KOHOMUKHU B LIEJIOM.

He nan oTBeT (ma)xe 4aCTHYHBIN) HU HA OJIUH U3 ITYHKTOB 3a/IaHMUSI.

TBopueckoe
3agague 2

Ha3Bano He MeHee MATH pPa3IMYHBIX NPUYHUH, COOTBETCTBYIOLIUX
COBPEMEHHOU TEOpHM M MPAKTUKE MeHepkMeHTa. He 3acumThiBaroTcs
BApUAHTHI OTBETA, KOTOpbIE HE MPHUBEAYT K OMHCAaHHOW B 3aJaHUU
CUTYaIlUH, a TaKXKe MPUYHHBI, KOTOpbIe CHOPMYITHPOBAHBI 000OIIEHHO,
HEKOHKPETHO, TOBTOPSIIOT IO CMBICITY JPYroi BapHaHT OTBETA.
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Ha3BaHo He MeHee YeThIpeX Pa3IUyYHBIX MPUYHMH, COOTBETCTBYIOIIUX
COBPEMEHHOW TEOpUHU U IMpPAKTHKE MEHEIKMeHTa. He 3acuuThIBarOTCS
BapUaHThl OTBETAa, KOTOPbIE HE NPHBEAYT K OINUCAHHOW B 3a/aHUU
CUTYyalllH, a TAK)KE MPUYHHBI, KOTOPBIE CHOPMYITHUPOBAHBI 0000IEHHO,
HEKOHKPETHO, MMOBTOPSIIOT MO CMBICIY JIPYTOi BapUaHT OTBETA.

Ha3Bano He MeHee Tpex pasJIMYHbIX IPUYUH, COOTBETCTBYIOLIUX
COBPEMEHHOU TE€OpHM W MpPAKTUKE MeHepkMeHTa. He 3acumThiBaroTcs
BapHaHThl OTBETA, KOTOPbIE HE MPUBEAYT K ONMCAHHOW B 3aJaHUHU
CUTYaIlUH, a TaKXKe MPUYHHBI, KOTOpbIe CHOPMYITHPOBaHBI 000OIIEHHO,
HEKOHKPETHO, MOBTOPSIOT IO CMBICITY JPYTrOM BapUaHT OTBETA.

Ha3Bano He MeHee JBYX pa3IMYHBIX IPHYHH, COOTBETCTBYIOIIUX
COBPEMEHHOW TEOPUHU U IMPAKTHKE MEHEIKMeHTa. He 3acuuThIBaroTCS
BapUaHThl OTBETa, KOTOPbIE HE NPHUBEIYT K ONUCAHHOW B 3aJaHUH
CHUTYalllH, a TAK)KE MPUYHHBI, KOTOPBIE CPOPMYIHPOBAHBI 000OIICHHO,
HEKOHKPETHO, IMMOBTOPSIIOT MO CMBICITY JIPYTOi BapUaHT OTBETA.

HazBana ogHa BO3MOXKHasi MpUYKMHA, COOTBETCTBYIOIIAs] COBPEMEHHOM
TEOpUHM W TPAKTUKE MEHEKMEHTa. He 3acuuMThIBarOTCs BapUaHTHI
OTBETa, KOTOpbIE HE NMPUBEAYT K OMHMCAHHOM B 3a/laHUU CUTYyaluH, a
TaKkKe  NPUYMHBL,  KOTOpble  C(hOPMYIHpPOBaHbI  O0OOIIEHHO,
HEKOHKPETHO, TOBTOPSIIOT 110 CMBICITY IPYTOi BApUAHT OTBETA.

He Ha3zBaHO HM OJHOM BO3MOXHOM NIPUYMHBI, COOTBETCTBYIOIICH
COBPEMEHHOM TEOPHUM M IPAKTUKU MeHekMeHTa. He 3acuuTeiBaroTcs
BAPUAHTHl OTBETA, KOTOPbIE HE INMPUBEAYT K ONHMCAHHOW B 3aJaHUHU
CUTYallUH, a TAK)KE IPUYMHBI, KOTOpPbIE CPOPMYIUPOBAaHBI 000OIIEHHO,
HEKOHKPETHO, TOBTOPSIIOT IO CMBICITY APYIO¥ BAPUAHT OTBETA.

TBopueckoe
3ananue 3

Hanu4yue B TEKCTE 3CCE SaHMCTBOBaHHﬁ, CTaBAIIUX MO COMHCHHE
OPUTUHAJIBHOCTH paﬁoTbI, OTBET JAJbIIEC HE ITPOBEPHECTCSH.

IlonnMaHue CMBIC/IA IOCTABJICHHON MPOOJIeMBbI

Konkperu3zanus npo6semMbl / BbpaX€HUE COTJIaCUs WIIM HECOTJIaCHsl.

N

Hpo6neMa HC ITOHATA, OTBCT JAJIBIIC HEC IIPOBCPSACTCA.

XapakTep ¥ YPOBEHb NPECTABJICHHONH apryMeHTAlMHU

N36panHas Tema pacKpbIBaeTcs € ONOPOM Ha COOTBETCTBYIOIIWE
MIOHSITHSI, TEOPETUUECKHE MOJIOKEHHUSI, BHIBOJIBI.

B otBere IMPUBOJAATCA OTACIBHBIC OTHOCAINIUMECA K TEME, HO HC
CBA3aHHLIC MCKAY co00ii u ¢ APYIruMHu KOMIIOHCHTAMHU apryMeHTalluu,
TIOHATHS U ITOJIOKECHU .

ApryMmeHTanusi Ha TEOPETHUYECKOM YpPOBHE OTCYTCTBYET, WJIM OTBET
COJICPKUT TEOPETUUECKUE OIIHOKH.

MakcuMaJbHEIH 0211 32 3aJaHHe

3amaua 1

3amaua pelieHa MOJTHOCThIO, 00a OTBETa MPAaBHJIBHBI, XOJ PEIICHHUS
3aJla4¥ PaclycaH MoJApoOHO.
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JlaH mpaBUJIbHBIA OTBET TOJBKO HA OJMH W3 BOmpocoB. [Ipu 3TOM

15




wionaapb (papTyka onpesesneHa npaBHIbHO.

OtBeTbl Ha 00a BOMpoca HEBEpHBI M3-3a apH(PMeTHUeCKOl ommnOKku B
pacuerax, OJHAKO B MPEACTaBICHHOW 3alMCU peIIeHUs 3aJadu
MIPOCMAaTpHUBAETCs BEpHBI X0 pemienus. [Ipu stom minomans dapryka
oIpeJiesieHa PaBUIIBHO.
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OtBeTbl Ha 00a BOIpoca HEBEpHBI M3-3a apH(PMeTHUeCKOl omHnOKu B
pacuerax, OJHAKO B MPEACTaBICHHOW 3alMCU pelIeHUs 3ajadu
MIpOCMAaTpHUBAETCs BEpHbIH X0 pemtenus. [Ipu stom minomanes gapryka
olpeJiesieHa HEMTPABUIIbHO WJIM HE OINIpeJieNIeHa.

OTBeTBl OTCYTCTBYIOT, HEOJHO3HAYHbI WJIA HEBEPHBI B CBS3H C
HEMPaBWIBHBIM XOJOM pEIlIeHHus, J1U00 MOJHOCTBIO OTCYTCTBYET XOJ
penieHus 3a/1a4uu.

3amaua 2

3amada perieHa IMOJHOCTBIO, JIaH TMPABHIIBHBIA OTBET, XOJ PEUICHUS
3a71a4M paciucaH moJpoOHO M HE COJICPIKUT OIIUOOK.
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JlaH HenpaBWIbHBINA OTBET, OIHAKO UMEETCSI IPABUIIBHBIN X0/ peIIeHus
3aJlauM, XOJ| pEelICHUs 3aJaud PaclucaH MOJPOOHO, a HENpaBHJIbHBIM
OTBET IMOJIyYEH M3-3a apU(PMETHUECKOI OMMOKHU B pacyeTax.
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HaH HeraBI/IJIBHHﬁ OTBCT, 1100 OTBET OTCYTCTBYCT, HO B
HpeHCTaBHeHHOﬁ 3allMCU PCHICHUA 3aJa4r IIPOCMATPUBACTCA BepHHﬁ
X0 pCIICHUA 3a1a4H.

1) OTcyTcTBYeT 3aIUCh X0/1a PeICHHs 3a1a491 U OTBET.
2) 3anucaH MpaBUIIbHBIA OTBET, a XOJ] PELICHUS 3aa4i HElPaBIIbHBIN
00 OTCYTCTBYET.

3amaua 3

Bce nare 38.IlaHI/II71 PEUICHBI ITIOJIHOCTBIO, UMCCTCA HpaBI/IJ'IBHHﬁ X04 HUX
PEIICHUA U JaHbl BCPHBIC OTBCTHI.
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Pemiensl mOMHOCTBIO YETBHIpE U3 IIATH 3aJaHUN, KPOME IIOCIEIHErO
(Ne5), umeeTcst MpaBUIIBHBIN X0/ UX PEIICHUS U JAHBI BEPHBIC OTBETHI.
WIn

Pemiensl MOMHOCTRIO YETHIpE W3 MATH 3aJaHUN, BKIKOYAs MOCIEIHEE
(No5), umeercst mpaBUIIBHBIA X0/ UX PEIICHUS U JaHbI BEPHBIE OTBETHI;
IpU 3TOM B OCTaBIIEMCS 3aJaHUU XOJ PELICHHS NPaBUWIbHBIA, HO
MMEIOTCS OIMOKHY B pacyeTax WM HET OKOHYATEIbHOTO OTBETA.
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Pemrens! yeTsipe U3 MATH 3a1aHuid, BKITtouas rnociennee (NeS), umeercs
MPaBWJIbHBIN XOJl MX PEUICHHs U JaHbl BEPHbIE OTBETHI; B OCTaBIIEMCS
3a/IaHUM XOJ] PELICHUS HEBEPHBIN WA PEIIEHUE OTCYTCTBYET.

AN

PerieHbr MOTHOCTBIO TP U3 TATH 3aJaHui, Kpome mociennero (NeS),
MMeeTCsl TIPABWIIbHBIN XOJ] UX PEIICHUs U JaHbl BEPHBIE OTBETHI; MPU
PEIICHUNU ABYX OCTaBHIUXCSA 3a)IaHI/II\/'I X0 peUICHUA HeBepHI—;IfI niin
OIMOKY B pacyeTax M HeT OKOHYATEIILHOTO OTBETA.
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Perrenbr MoTHOCTRIO TPU M3 MATH 33/IaHUM, BKIIOYast mociennee (Nes),
MMeEeTCsl TIPABWIIbHBIN XOJ] UX PEIICHUs U JaHbl BEPHBIE OTBETHI; MPHU
PEIICHUNU ABYX OCTaBHIUXCA 3a)IaHI/II\/'I X0 peUICHUA HeBepHI—;IfI niin
OIIMOKY B pacyeTax U HET OKOHYATEIILHOTO OTBETA.

NJIA

Pemensl MoMHOCTBIO J1Ba W3 MATH 3aJaHuil, KpoMe mocienHero (Nes),
NMECTCA HpaBI/IJ'H)HBII\/'I X0 UX pCIICHUA U OaHbl BEPHBIC OTBETLI; IPHU
pElIeHNH TPEeX OCTABIIMXCS 3aJaHUN XOJ PEIICHUsS HEBEPHBIM WIN
OomMOKH B pacyeTax U HET OKOHYATEIBHOTO OTBETA.
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Pemiens! MoaHOCTRIO IBA U3 TSATH 3aJaHUM, BKiIo4as mocieadee (Nes),
MMEETCSl MPaBWIbHBIM X0/ WX PELICHHS U JaHbl BEPHBIE OTBETHI; MPHU
pELIEHHH TPEX OCTABIIMXCS 3aJaHUN XOJ PEUIEHUsS HEBEPHBIM WIIU
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OIMOKHU B pacdy€Tax U HCT OKOHYATCJIbHOT'O OTBETA.

PenieHO MOJIHOCTBIO TOJNBKO OJHO JHO00E 3aJaHHe U3 ISATH, UMEETCS
IIPaBWIBHBIN XOJ €ro pElIeHHs U JaH BEPHbIA OTBET; IPU PELICHUU
BCEX OCTABINMXCSA 33JaHUN XOJ pEIICHUS HEBEPHBIM WU OIIMOKH B
pacyerax MU HET OKOHYATEJIbHOIO OTBETA.

B oTBeTax Ha Bce 3a1aHMs BOSMOXKHBI CIIEYIOIINE BapUaHThI (B pa3HO
KOMOWHAIINH):

—  XOJI PEIICHMS HEBEPHBIN;

— OLIMOKM B pacyerax;

— PpELIEHHE HEMOJIHOE UM OTCYTCTBYET.




