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11 KVIIACC

Pemenue

IIpuBeanTe KOPPpEeKTHOE IKOHOMUYECKOE PelieHHe 3aJaHN I
MaxkcumanbHBIA 0aJ11 32 KaxKAYI0 3axa4y — 20 0a/10B

3agaua 1
«Ha¥iM HJIM MHBECTHIIUI»

@upma Omera CymecTBYET TOJBKO JIBa MEPUOAA U MOKET IIPOJIaBaTh B KAXKIbIN
nepuoa ToBapbl Mkc m Urpek mo 3amaHHBIM II€HAM, KOTOPBIE YCTAaHOBWUJIMCH HA
peiHKe. M3BecTHO, 4TO B IEpBOM Iepuoje LieHa ToBapa Mkc paBHa 2 neH. en., a
toBapa Urpek — 3 aeH. en. (Px = 2 u Py = 3), a BO BTOpOM MEpUOJIE 1IeHa ToBapa
Nxc na peiake camxaercs a0 0,75 gen. en. g mponsBosicTBa 3TUX ToBapoB OMmera
MOXET HaHATh TOJbKO JBe Opuransl Anbpa u Bera. Y Opuransl Anbda
aIbTEepPHATUBHbBIEC U3/IEPKKH MPOU3BOJICTBA JIFOOON enuHuLbl ToBapa Mkc B kKaxaom
nepuoe paBHbI 2 eauHuniam UWrpek, a MakCMMaJabHOE KOJM4YecTBO ToBapa MKc 3a
KKl nieproJl paBHO 4 enuHuiiaMm. Y Opuraasl Bera ambrepHaTUBHBIE W3IEPKKU
IPOM3BOJCTBA 000N enuHuIbl ToBapa Mkc B kaxaoM mepuoje cocTtaBisioT 1/3
eauHulbl ToBapa Mrpek um makcumanbHOE KOJIMYECTBO ToBapa ke, KoTopoe 3Ta
Opuraaa MOXET CeNIaTh 3a KaXAbli eprol, paBHoO 12.

B cBs3u ¢ ydacTUBImIMMHCS ClydyasMH MOIICHHUYECTBA Kaklas Opurana
paboTaeT no cienyroeMy npuHnuny. Hanumarens 10 BbIOJHEHUST OpUraion padot
JIOJDKEH BHECTH CyMMY B pasMepe 12 neH. efl., paBHYI0 (UKCHPOBAHHOW oIiaTe e
TpyZla, Ha CHEHUANbHBIA O€310XOJHBIA [IETIO3UT, CHSATHE CPEICTB C KOTOPOTO
BO3MOYKHO TOJIBKO TOCJIE€ BBINOJHEHHs €10 Bcex o0s3arenbcTB. CpeAcTBa Ha CUET
Opurazapl TOJKHBI OBITh BHECEHBI B HaUajle MEPUOIa U MOTYT OBITh CHATBI OpUraioi
0e3 yBeJIMYEHHs] CYyMMBbI JIMIIb B KOHLE nepuonaa. B xaxaeiii nepuoa Omera MoxeT
HaHATh TOJIBKO OJHY JII0Oyro Opurany wim obe Opuraasl cpa3y. Kpome Ttoro, B
KaXI0M mepuosie y (GupMbl €CTb BO3MOXKHOCTh BIJIOKUTh CBOOOJHBIE CpEICTBA B
WHBECTUIIMOHHBIA TPOEKT, KOTOPHIA IMO3BOJIUT €M YBEIWYUTH BIIOKEHHYIO CYMMY
onuH pa3 Ha 20% B koHIIE Kaxoro nepuoaa. Kpome omnarsl Tpyna Opuraa y Omeru
WHBIX u37epkek Her. CuuTaiiTe, 4TO B Havalie MEPBOro mepuosa y (GUpPMBI €CTh
cpeacTBa B pazMepe 12 aeH. efn.

Kaxyro makcumanvhyto npubviie moscem nonyuumses upma?

Pewmenue:
Crnenyet paccMaTpuBaTh CIEIYIOIINE BOZMOXKHbIE allbTepHATUBBI 17151 OMeru:

1) HaHATH TOJBKO OJAHY Opuraay B 00OMX MEpHOJaX W BJIOXHTH CBOOOJHBIC
CpEICTBAa, €CJIM OHU €CTh, B UHBECTUIIMOHHBIH MTPOEKT.

2) HaHATH TOJBKO OJIHY OpWraay B NEPBOM IEPHOAE, JBE OpUTaIbl BO BTOPOM
NIEPUOJIC U BIOKUTH CBOOOHBIC CPEICTBA, €CITH OHU €CTh, B MHBECTUIIMOHHBIN
MIPOEKT.

3) HaHATH TOJBKO OJHY OpUTaay B MEPBOM IEPHOJEC, @ BO BTOPOM IEPUOJE BCE
CpeICTBa HHBECTUPOBATb.
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4) He HaHMMaTh HH OJHY ©3 Opuraa, a cpasy BIOXHTb CpPEICTBA B

WHBECTULIMOHHBIN MTPOEKT HA 2 IEPUOJA.

5) B mepBOM IMEpHOJC BJIOKUTH CPEICTBA B HMHBECTHUIIMOHHBIA MPOCKT, a BO

BTOPOM IE€PHOJI€ HAHATH OJHY OpUTray.

[TockonbKy ormiata Tpyaa Opuragbsl GUKCHpOBaHa, TO JJIi MAKCUMHU3ALUU MPUOBLITU
(bupMBI HEOOXOUMO MAaKCUMU3UPOBATH €€ TOXO/.

B nepBom mepuoae anbTepHATUBHAS CTOMMOCTh OJHOM €IMHUIIBI ToBapa Mkc

HAa pBIHKE cocTaBiseT 2/3 enuHuIBsl ToBapa Wrpek, 4YTo MeHbIIE, YeM
albTepHATUBHAsI CTOUMOCTH ToBapa VKc mpu mpou3BOJCTBE ITUX TOBAPOB OpUTaIOi
Annda u Oomblle, YeM albTepHATUBHAS CTOMMOCTb TOBapa VKc mpu mpou3BOJACTBE
ATUX ToBapoB Opuragoit Bera. To ectb, cHU3UB 00BbEM IPOU3BOJICTBa ToBapa Urpek
Ha OJHY eauHuly, Omera, MoJjib3ysAch yciyramu Opuraasl Anb(da, COKpaTUT CBOU
JI0XOJ Ha 3 1. €., HO MPU 3TOM OHA CMOKET YBEJIIMYUTh O0OBEM MPOU3BOJCTBA TOBApa
Hkc Ha 0,5 enuHUI], 9TO YBEIUMYHUT ee 10X0a Juib Ha 2*0,5 =1 a.e. CiienoBaTenbHO,
Omere He CTOUT IPOU3BOJAUTH TOBap Mkc, monw3ysch yciayramu Opuranbl Anbga.
AHaNoru4Ho, CHU3UB 00bEM NPOU3BOICTBA ToBapa Urpek Ha oaHy eaunuily, Omera,
HOJIb3YSCh ycayramu Opuransl Bera, cokpaTut cBoil 10xoa Ha 3 A. €., HO PU 3TOM
OHa CMOXET YBEJIMYUTh OOBEM MPOU3BOJCTBA ToBapa Mkc Ha 3 emuHUIBI, YTO
yBeIMUUT ee Aoxona Ha 2*3 =6 n.e. CnegoBatenbHo, OMere HY>XHO MPOU3BOJUTH
TOJIbKO TOBap MKkc, monb3ysichk ycimyramu Opuranbl Bera.
[TosTomy Omere sl MaKCUMM3alUK JJOX0Ja HEOOXOAUMO CIEIHAIM3UPOBATHCS Ha
toBape Urpek npu HailiMe Opuraasl Anbda u Ha ToBape Mkc mpu HaliMme Opuraabl
Bera. B nepBom nepuozae pupma nonyuut poxona 3*(4*2)=24, ecnu HaitmeT Opuramy
Anbpa u 2*12=24, ecnu HaitmeT Opurany Bera. Takum 00pa3oM, B IEpBOM MEPUOJIE
Omera MOKET HaHATH JH00YI0 OpUraay u NoJlyduTh T0XOJ B pazmepe 24.

Bo BTOpOM mepuoae abTEpHATUBHAS CTOUMOCTh OJTHOM €IMHHUILIBI TOBapa MKkc
HAa pBIHKE cocTaBiusieT 1/4 egununel ToBapa WMrpek, dYro MeHbIe, YeM
aJlbTepHATUBHAsI CTOMMOCTh ToBapa Mkc mpu mpous3BoacTBE 3TUX TOBAapOB OOEUMHU
Opuragamu. IlosToMy UIsi MakCUMU3alMHM J0Xo0/a o0euM OpuragaMm CTOUT
CIEHUAIN3UPOBATHCA TOJIBKO Ha ToBape Urpek, u OMere i1 MakCUMU3aIMU J10X0/1a
HEOOXOJMMO HAaHMMATh Ty OpHUTamy, KOTOpas MOXET MPOW3BECTU OOJIBIIIE ITOTO
TOBapa, T.€., HAHUMAaTh Opurany Ambda.

PaccMoTpyiM  miepBYIO  allbTEpHATUBY. YUMUTHIBAsA  CKa3aHHOE  BHIIIE,
paccuuTaem, Kakoi cymmoit Oyzer Biajgers OMera B KOHIIE BTOPOTO MepUoa:
12-12+(24-12)*1,2+24=38 4.

PaccMoTpuM BTOpYIO ajibTepHATUBY. PacyeTsl BbIlIE MOKa3alld, YTO JIOXOJ
OMern B TIepBOM TMeEpHOJie MNpU HaliMe J00oM wu3 Opurag coctaBut 24.
CnenoBatenbHo, OMera MOXeT HaHATh JIB€ OpUrajibl BO BTOPOM MEPUOAE, ITPH I3TOM
y HEe HEe OCTAHETCsl CBOOOJIHBIX CPEACTB AJISl BIIO)KEHUS! B UHBECTULIMOHHBIN MPOEKT.
Toraa Ha xoHer BToporo nepuoaa OmMera OyneT BiaieTb CyMMOH B pa3Mepe
12-12+(24-12%2)+24+3%(12/3)=36, ut0 MeHbIIIe, YeM NpHObLTE OMETrH Mpu MEPBOU
aJIbTEpHATHBE.

PaccMOTpUM TPEThIO, YETBEPTYIO U IMATYIO AIbTEPHATUBBI. Y YUTHIBAsI PACUEThI
NIEPBOI AJIbTEPHATUBBI, MOXXHO CKa3aTh, YTO O3TH BAapUaHThl JAAyT MEHBIIYIO
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npubsUTE OMere, YeM repBas ajabTepHaTthBa. [[0CKOIBKY HE MEHsIach IieHa TOBapa
HUrpek, Ha KOTOpoH crenuaiu3upyercss Opuraga Ainbdpa B IMEPBOM M BTOPOM
nepuoae, Omera moaydaer OOMBIIYI0 OTAa4y OT BJIOKEHHBIX B OIUIATy PabOThHI
Opurajibl CpeJICTB, YeM OT/Iauya OT MHBECTHIIMMU, KOoTopas cocTaBiser jauib 20% (Ha
BJIO’KEHHBIE B OTUIaTy paboThl 12 AeHex)HbIX equHull OMera mojydaet 24 TeHEKHBIX
SIUHUIIBI J0XO0/a, TO €CTh OT/Jaua Ha BiokeHHbIe 12 g.e. coctaBisier 100%). 3nech
K€ 3aMETHM, YTO HaHATH JBE OpUrajsl BO BTOPOM Mepuojie hupMa MOXKET, TOJBKO
€CJIM B MIEPBOM IE€PUOJIE OHA HE BKJIAJIbIBAJIa CPEJICTBA B MHBECTUIIMOHHBIN MTPOEKT, a
HaHUMaJjia pa0OTHUKOB.

Takum oOpa3oMm, MakcUMalibHasi CymMMa JEHEr, KOTOpoil MoxeT BiaaeTh Owmera
coctaBisieT 38,4 11.€., a C y4ETOM €€ CTapTOBOTO KaluTajla YKOHOMUYECKasi TPUOBLIb
¢bupmebl coctaBut 26,4 11.e.

OtBert: 26,4 n.e. (wu 38,4 1.€. ¢ yueToM cCTapTOBOro Kanutaia OMern)

Kpurepuu nposepkmu:

B nepBom mepuone Opuraga Anbda crnenuanuzupyercs Ha ToBape Urpek, a
Opurana Bera - na ToBape Mkc. 4 6ama. Eciau cnenmanuzanus onpesesieHa JIMIb
HAa OCHOBE CpPaBHEHUS aJbTEPHATHBHBIX H3JEPKEK IMPOM3BOJCTBAa 0e€3 ydyeTa IeH
TOBApPOB, TO CTABUTCS JIUIIb 2 DaJjia.

B mepBoMm mnepuonme goxod OT Haiima 000N Opuragbl OJUHAKOBBIA U
coctaBigeT 24 n.e. 1 6ani.

PaccmoTpeHsl Bce BO3MOXKHBIE adbTEPHATHBBI W/UIM OOBSICHEHO, KaKue u3
BO3MOXXHBIX aJIbTEPHATUB CJIEAYyeT/HE CleayeT paccMmarpuBaTh. 4 Oamiaa. Ecim
pPacCMOTPEHBI HE BCE BO3MOXKHBIE aJIbTEPHATUBBI, TO CTABUTCSA JIUIIbL 2 HaJla.

Bepno paccuntan poxom oT wuHBecTHHME 2 Oasuia. Eciu  ponyiieHa
apudmeTndeckas ommoOKa Mpu pacdyerax, TO CTABUTCS JUIIh 1 6aI.

Bo BTOpoMm mepuone ob6e Opurambl OyayT CHEIMATM3UPOBATHCS HA TOBApE
Urpex 4 Oanna. Ecnu crnenumanusanus Opuransl Bera ompeneneHa HEBEpPHO
(manboree pacrpocTpaHeHHas OMMOKa), TO CTABUTCS JIUII 2 GaJjlia.

[Tpu BBIOOpE M3 NBYX OpHTraz BO BTOPOM MEPUOE CIACAYeT HAHUMATh OpuUramy
Anbsda 1 6amu

BepHo BwIOpaHa anpTepHATHBA M BEpHO HaijeHa mpuObUih 4 6anana. Eciou
JonyuieHa apupmeTnyeckas omuoka, To CTaBUTCA JUIlIb 3 faJia.
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3agaua 2
«becniiaTHasi BAKIIMHALIHSD)

1) YacTo nipu nocTyIsIeHUH AeTei B 00pa3oBaTeIbHbIE YUPEKICHUS TpedyeTcs
MEIUIIMHCKAas ChpaBka o mpoBenéHHoW BakmuHaiuu (popma 063), koTopas
COJIEPKUT UHPOpMaIKI0O 000 BceX MPUBUBKAX, CAENIaHHbIX peOEHKy. Takas cnpaBka
O MPUBHUBKAX BXOJUT B MEPEUYEHb JOKYMEHTOB, PEKOMEH/IOBAHHBIX MPU MOCTYIUICHUN
B BY3.

Ilouemy omcymcmeue npo@uiaxmuyeckux HPUBUBOK MONCEm NPU8eCmu K
omkazy npu npuéme 6 o00pazosamenvuvie YUpedcOeHusi Ha O00yYeHue U 8
0300pOoBUMETIbHbIE YUPEAHCOeHUsL HA OMObIX U JedeHue?

Ipuseoume sxonomuueckoe odowscuenue. (10 6annos)

2) becruiatHasi BakUMHALMS TpakJaH MPOTHUB MHOTUX 3a00JI€BaHUA MOXKET
MPOBOJUTHCA MEAWIIMHCKAMH YUPSKICHUSIMH Kak 3a CUYET TOCYJapCTBEHHBIX
PacxoJI0B, TaK U 3a CYET YACTHBIX MPEATPUSITHIMA.

llouemy mnecmompss Ha 3HauumMenbHble 20CY0APCMBEHHbIE PACX00bl UNU
pacxoovl Npeonpusmull Ha e€é nposedeHue, BAKYUHAYUS 2PAdtCOaH MOodicem Obimb
8b1200HA 0OUecmay ¢ axonomuyeckou mouku 3penusi? (10 6aJI0B)

PelieHue u KpuTepuH NPOBEPKU:

1) IBa moJIHBIX U 000CHOBAHHBIX BAPUAHTA OTBETOB 10 5 0AJ/LJI0B.

A) Jlns oOpa3oBaTeNbHBIX U 0310POBUTENBHBIX YUPEKACHUI PeOCHOK 0€3 MPUBUBOK

B OyaymeM MOXET MPUHECTH JIOTOJHHUTEIbHBIE H3ICP)KKH, CBSI3aHHBIE C Ooiee

BBICOKOI BEpOSITHOCTBIO €ro 3a00JIEBaHMs U paclpocTpaHeHus: 00Je3HU (U3IEPKKU

Ha Je3uH(EKIMI0 TOMEIIEHU, 3aMeHy TIpenoaaBatene u ap. ).

b) CnpaBka o BakIMHAIIMK BBICTYMAeT CUTHAJIOM O 370pOBbE aOWUTypHUEHTA WIIU

KIIMEHTA. YUPEKACHUIO TPYIHO OMPEACINUTD, 3I0POB PEOCHOK MIIA HET.

B) Bakmunanmsi OTHOCHTCS K HMCKIIOYAaeMbIM YHCTBIM OOIIECTBEHHBIM Ojaram
(bmaram ¢ oOrpaHUYEHHBIM JOCTYIIOM), Ha KOTOPBIE JIETKO HA3HAYHUTH IICHY.
TpeGoBaHue HANMMUWA CIIPABKU SBISACTCS MEXaHU3MOM JIOCTHKEHUSI OOIIECTBEHHO
sbdexTuBHOrO 0OBEeMa BakiuHaiuu. (OOpa3oBaTeNbHBIE U O030POBUTEIHHBIC
YUpeXKIACHUS BBICTYMAOT MPOBOJHUKAMH MOJTUTHKY TOCYAapCTBa.

— V mronelt HU3KWE CTUMYJIbI CTaBUThH MPUBHUBKH, TaK KaK WHIWBHIYATbHBIA PUCK
OBITh  3apaXXCHHBIM  HEJIOCTAaTOYHO BBICOK, J(PGEKTUBHOCTh BaKIIMHAIIUU
JIOCTHTACTCS, €CIU TPUBUBKH ITOCTABJICHBI JIOCTATOYHO OOJBIIOMY KOJIHYECTBY
HacesneHus. Clie1oBaTeIbHO, OOIIECTBEHHBIC BHITOJLI BaKIIMHAIIUMM 3HAYUTEIHHO
BBIIIIC YACTHBIX BBITOMA. [lo3TOMy 00BEMBI pBIHKA BaKIMH MCHBIIE, YeM
HEO0OXOMMO TIPH TAaHHOM KOJIMYECTBE 3a00JICBaHUH.

— JleTsiM BakIHAIIMS TPUHOCHT HAWOOJIBIITYIO TOJIB3Y. Eciin oHM HE 3a007€10T, TO
CMOTyT paboTath W 3apabarbiBath B Oynymem. Ho Oyayuum nerbmMu, OHU He
CIIOCOOHBI OTUTATUTH BAaKIIMHAITUIO B CUET OYIymUX 10X00B. PoguTenn He MoryT
MPaBUJIBLHO TPUHATH PEIICHUE 3a JIeTed, TaK KakK, BO3MOXKHO, UMEIOT JIOXOIbI
MEHbIIIE, 9YeM OyayT UMETh UX JIETH B OyIyIIeM, €CITU BBIPACTYT 30POBBIMHU.
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— Jlronu oXoTHee IUIaTAT 3a JICUEeHUE, YeM 3a CpelcTBa mpodunaktuku. Bo-nepsbix,

I)

2)

JUTSL IOATBEPKJIeHUS 3((HEKTUBHOCTH BAaKIMHBI HEOOXOAMMO BpeMs. Bo-BTOpBIX,
CYILIECTBYET PUCK BaKI[MHAIUY.

BakiuHanus — xapakTepu3yercsl  MOJOKUTEIbHBIM  BHEIIHUM  3((PEeKToM.
Y4acTHUKH PBIHOYHBIX CIEJIOK IIPH ONpeeIeHI 00beMOB ITPOU3BOICTBA BaKIIUH
HE MPUHUMAIOT BO BHHUMAaHHE BHEIIHUE BBITOJAbl. B pesynpraTe sToro (mpu
OTCYTCTBUHU TOCYAApCTBEHHOTO BMEIIATENHCTBA) BAKIMH, MOTPEOJIEHUE KOTOPBIX
CONPOBOXK/IAETCS ~ BHEIIHMMH  BBITOJIAMH,  BBIIIYCKAE€TCAd  CIUIIKOM  MaJo.
['ocynapcTBO BO3EUCTBYET HA PHIHOK C MOMOIIBI0 PEKOMEHAAUA O BKIIOUYCHUU
CIPABKHU B CIIUCOK JOKYMEHTOB O npueme B BY 3.

/IBa MOJIHBIX U 000CHOBAHHBLIX BAPDUAHTA OTBETOB 10 S 0aJIJI0B.

Briroasr obmiecTna:
A) DKOHOMUSI PaACXOJIOB:
— CHmxeHne HHOEKITMOHHBIX 3a00J1€BaHUM MPUBOAUT K MPETOTBPAIICHUIO PACXOI0B

b)

oOIIecTBa Ha JIeYeHWE M BpeJia, CBSI3aHHOTO C TMOCJEACTBUSMU 3a00JI€BaHUM.
Hampumep, Bcst [Iporpamma nukBuganuu ocnsl ¢ 1967 mo 1980 rr. o6onuiacs BO3
B 98 MiH. nomnapo CHIA. [IpuMepHO CTOJIBKO K€ TPaTUJIM BCE CTPAHbI MUpa Ha
nedyeHue ocnbl 32 30 AHEH B MOBAKUMHAIBHOM IEPUOJAE, T.€. B TEUEHHUE HTOTO
Cpoka ObLIM BO3MeleHbI Bce pacxoabl BO3 Ha nukBunanuio ocnsl (/1. Henderson,
1999).

Bakuunaius Mmo3BoJisIET pallMOHAJIBHO MCMOJIb30BaTh CPEJCTBa rocyAapcTBa Ha
3npaBooxpaHeHue. Pacxoibl Ha TpoPUIaKTUKY OOBIYHO MEHBIIIE, YEM PACXO/Ibl Ha
JICYECHHUE.

DKOHOMUS CTPAXOBBIX BBIILIAT (MPU CTPAXOBAHUU 3/I0POBBS), CPEJCTB, UIYIIUX HA
COJIep>)KaHie WHBAJIUAOB MO ITOMY 3a00JI€BaHUIO, a TaKXKE€ KOCBEHHBIX MOTEPD,
BO3HUKAIOILIUX B CBSI3U C JIETAJbHBIMUA UCXOJaMHU.

DKOHOMHUS Ha orJiaTe OOJBHUYHBIX JUCTOB (POHI COIMATBLHOTO CTPAaXOBaHUSA
oIUlayuBaeT pabOTHUKY JHU, MPOBEICHHBIC TMOCIEAHUM Ha JICUCHHH, JIUCT O
BPEMEHHON HETPYIOCIIOCOOHOCTH CHAeTCs B OyXrainTepuro MPeaInpHsITHS.
[Ipeanpustue 06s3aH0 3a4uCIATh 2.9% OT TO0BOM 3apIiaThl paOOTHUKA B KOHIIE
roga B ®CC).

CHmwKeHre MoTeph MPOU3BOIUTEIHLHOCTH TPY/Ia, 3apa00THON TIIaThl, YUCHIA THEH
HETPYA0CTIOCOOHOCTH, COEPEKEHHBIE TOJIBI )KU3HU.
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3agaua 3
«YHHMKQJIbHAS TEXHOJIOTHUS NMPOU3BOACTBA “JIuMoHana”)

Hanurok «JIlumoHan» mpojaércs Ha COBEPUICHHO KOHKYPEHTHOM DPBIHKE, TJie
crpoc Ha Hero onuckiBaercs ¢pynknueiit P(Q) = 200 — Q/2, rae P — 1ieHa HaIluTKa B
YCJIOBHBIX JICHEKHBIX €IMHUIAX, a - o0beM Mpojax B YCIOBHBIX OOBEMHBIX
enununax. Ilpomaror «Jlumonan» Ha peiHke 1000 dupm, QyHKIUS COBOKYIHBIX
U3JepKeK Kaxaoi u3 kotopblx umeeT Bua: TC(q) = 250q2 + 40q + 5, 20e q = 0.
Menemxep oqHOM U3 TakuX GUPM OOpaTWIICS K CBOEMY HAa4yalbCTBY C 3asBJICHHEM,
YTO OH 00JIaJJaeT YHHKAJIbHOW TEXHOJOTHMEW Mpou3BOACTBa «JIMMOHama», KoTopas
MO3BOJUT 3HAYUTEIBLHO CHU3HUTH U3JIEPKKU MPOU3BOJICTBA HANUTKA M TEM CaMbIM
BBITECHUTh BCE€X KOHKYPEHTOB C pblHKAa. MeHeMKep TOTOB 3a HEKOTOPOE
BO3HArpaXXJICHUE OTKPBITh CEKPET HOBOM TexHosioruu. Ilo ero pacuéram, cnpoc Ha
«Jlumonamy Oymer TOYHO TakuUM e, a oO0beM mpomax yBeaumumtcs Ha 50% mo
CPABHEHUIO C MPEXKHUM 00BEMOM npoaax. PykoBonurens (GpupMbl, KOTOpOMY OBLIO
CIEJIaHO TMPEUIOKEHUE, YTBEPKAACT, UYTO JAKE €CIM HOBasg TEXHOJIOTHS U
CYILLECTBYET, TO PAaCUEThl MEHEXKEpa HEBEPHHBI.

Ilpas nu pykosooumenv? Ecau oa, mo oOwvicHume noyemy, eciu Hem, Mo
npuseoume  nNpumep  BO3MONCHOU  (QYHKYUU  UB0epIHCeK, KOMOopas  ModHcem
nOPOAHCOAmMbCS HOBOU MeXHOl02uel, U Hatioume 0Ji 3mMo20 NpumMepa MAKCUMAIbHbL
pasmep B803HASPANCOEHUsl, KOMOPBIU CO2NACUNCA Obl GbINIAMUMb PYKOBOOUMEb
KOMNAHUU.

Pemenne:

®dupma, BOCIOJIH30BABIIASICS HOBOW TEXHOJIOTUEW, CTAHET MOHOMOJIMCTOM Ha
peiike «CymeparuMoHana», CIpoc Ha KOTOPBIA OyJeT TakuM >Ke, Kak M Ha
«JIumonazy. UToOBI OTBETUTH HA BOIPOC 3a/1aud, HEOOXOIUMO MOHSTH, MOXET JIU
CYILIECTBOBATh MOHOIIOJBHBIN PHIHOK IIPHU ONMHUCAHHBIX MEHEIKEPOM YCIOBUSX.

PaccMmoTpum cHavana COBEPIIEHHO KOHKYPEHTHBIA PBIHOK «JInmoHama». [l
HaXO0JICHUSI pAaBHOBECHS Ha PBIHKE 3TOr0 TOBApa HaWJIEM MPEIJI0KEHUE KaXKI0M U3
1000 pupm, 3aTem HaiijieM COBOKYITHOE MPE/JIOKEHNE OTPACTH.

B ycnoBusix COBEpUIEHHON KOHKYPEHIMH NPEIIOKEHUE KaxI0h (UPMBI
omnpenensiercs ycnosueMm P = MC(q).
P = MC(q) = 500q + 40, otkyna GpyHKITUS TIPEITIOKESHHS OTHON (PUPMBI:
q(P) = 0,002P — 0,08 npu P = 40

CookynHoe npemioxenue 1000 pupm:
Q(P)=2P —80 mpu P = 40

OOpartHast pyHKIUSI COBOKYITHOTO MPEIOKCHUS:
P(Q) =40+ Q/2

PaBHOBecue Ha peiHKe «JIMMOHamay:
40 + % =200 — g, OTKyJla paBHOBECHBIN 00beM mpoaax Q* = 160.

Ecnu pacuersl MeHemkepa BEpHBI, TO IMOCJIE BHEAPEHUS HOBOW TEXHOJIOTHH
o0beM npoaax «CynepauMoHaaa» Bozpacret 10 160*1,5=240.

Cnenyer cpa3y 3aMeTHTh, YTO OJJACTHYHOCTh CHpoca MO abCOTOTHOMY
3HaueHuto npu Q = 240 menwme 1. Iloatomy Qupma MoHOmoNHMCT HE OyneT
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paboTaTh MpU TakoM OOBEME MPOAAXK, MOCKOJIBKY MPEAENbHBIA JOXOJ, KOTOPBIH
Oyner monydaTh (QuUpMa B 3TOM CiIy4yae OTpHIATENEeH, ClelI0BaTeiabHO, (upme
BbITOJIHEE ObUIO ObI COKpamiaTh 00beM MPOU3BOACTBA, NMPU 3TOM OHA YBEJIMYHBAJa
OBl CBOH J10XOJ M COKpallaia CBOU U3JIEPKKHU (37€Ch YUYTEHO, YTO C POCTOM 00beMa
bUpMBI U3NIEPKKU €€ pacTyT). A 3TO O3HAYaeT, YTO MEHEIKEP B CBOMX pacuérax
omunOcs. ToT ke pe3ynbTarT 0 HEBO3MOXHOCTH YKa3aHHOTO 00beMa MpOoaak MOKHO
MOJIYYHTh, peIlas 3a7jauy MaKCUMU3AIUU MPUOBLTA MOHOTIOJIHUCTA.

Kpurtepun nposepku:

BepHo HalineHO TmpennokeHue OIHOM (QHUPMBI B YCIOBHUSX COBEPIICHHOM
KOHKypeHIuu 3 0aJuia.

BepHo HaiiieHo npeioxenue orpaciu 4 daJa.

BepHO HalIecHO paBHOBECHE HA PBIHKE COBEPLIEHHOM KOHKypeHIHMHM 3 OaJuia.
Ecnu gonymiena apudmernyeckas ommodKa, TO CTaBUTCS JUIIb 2 faJjia.

BepHo Haiinen o0beM mpojax (0gHOW (UPMBI MM OTPACIH) MOCIE BHEIPEHMUS
HOBOM TexHoyorun 2 Oamta. Ecnu pomymena apugmerudeckas omwuOKa, TO
CTaBHUTCS JHIIG 1 OaI.

BepHoe o6ocHoBanue ook Menexepa 10 6assioB.

Jononnenue: Ilpu pemenun 3aaadyd HEKOTOPBIE IIKOJBHUKH IOJIArajd, YTo IOCIHE
BHEJIPEHUSI HOBOW TEXHOJOIMU OyJeT yBEJIMYEH B MOJTOpa pa3a 0ObEM BBHITyCKa
nanHou ¢upmbl. Ilpu 3TOM mJisi BEpHOrO U TOJHOTO OOOCHOBAaHMS OLIMOKH
MEHEDKEpa CclieoBajio Obl IMOKa3aTh, 4YTO MOHOMNOJM3AIMS pPBIHKA OKaXKETCA
HEBO3MOKHOH (ITOCKOJBKY HOBasi «MOHOMOJIbHAs» IleHa Npu OObEME BBITyCKa
160*1,5/1000=0,24 mpeBbImana 6 MUHUMAaJIbHOE 3HAUYEHUE CPEIHUX MEPEMEHHBIX
U3JIEPKEK KaKI0W (pupMbl, TO J1t00ast U3 HUX TOTOBa Obla Obl BOMTH B OTpAciib).
Ecnu 510 000CcHOBaHUME OBLJIO MPUBEEHO BEPHO U B MOJIHOM 00BEME, TO CTaBUIIOCH
10 6amnoB. Eciii Obuta mipeacraBiieHa JIUITL UASS HEBO3MOKHOCTH MOHOITOIU3AINT
OTpaciu, HO IPH 3TOM OTCYTCTBOBAJIO JOKA3aTEJIbCTBO, TO CTABWJIOCH JIUILG 4 OaJlia.
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3amaua 4
«CHekyJsHT AJIeKCaHaAP»

Crynent Anekcanap u3 Poccun yuutcs Ha skoHOoMucTa B ['epmanun. Y Cain
ecTh OaHKOBCKHI cu€T kak B ['epmanuu, Tak U B Poccuu, u OH MOXKET JIETKO B3SITh
KPEJUT WA OTKPBITH JEMO3UT Yepe3 OHJIaiH-OaHKUHT B 000MX OaHKax.

JomyctuM, yTo B 000uX OaHKax CTaBKa IO JCMO3UTaM paBHA CTaBKE MO KpeauTaM,
OJIHAKO MeEXay OaHKamMu cTaBKa pasnunuaercs. Tak, ecnu Caila OTKpOET JEmO3UT
(Bo3bMET Kpenut) B Poccun, 10 oH momyuut (3amnatut) 20% romoBbiX, B TO BpeMs
Kak B ['epMaHny aHanornyHasi ctaBka paBHa 5%.

1) Haszosume npuyunvl pasiuuuii 6 OAHKOBCKUX NPOYEHMHBIX CHABKAX MeNCOY
cmpanamu. (Hazoeume ne menee 2 npuuun) (2 6aia)

[penmnonoxum, 9To TEKYIUil Kypc pyosist k epo paseH 75 RUB/EUR.

2) Cmooxcem au Cawia uzeneuv npudwvlib, eciu OH MEEPOO0 Y8epeH, umo Ha ¢one
ROAUMUYECKUX COObIMULL U YXYOUleHUs SKOHOMUuYeckou cumyayuu 1 espo 0Oydem
cmoums posHo 90 pybneil uepe3 1 200 (u e2o oxcudanus onpagoaromcs)? Eciu oa,
mo Kak, eciu Hem, mo obwvschume, novemy. (6 6a110B)

HomyctuMm, yto oxumanusi Camiy HE ONpaBJaINCh U OOMEHHBIH KypC OCTalici Ha
MPEXKHEM YPOBHE.

3) Yemy 6yoem pasen 00x00/yovimok Cawiu, npu peaiuzayuu cmpamezuu u3 NyHKma
27

(2 6anna)

Kaxapiii ron AnlekcaHap IOHKEH oruiauuBaTh oOyueHnue B pazmepe 300 eBpo. Eciu
OH HE CMOXET 3aIUIaTUTh JAHHYI0 CyMMY, TO OyAeT UCKIIIOYEH U3 YHHBEPCHUTETA.
[TockonbKy OH HE pabOTaeT, TO POAUTEH €XKEeTroAHO puchUIatoT emy 24000 pyOmneit
32 HECKOJIbKO JHEH /10 OKOHYAaHMSI CpOKa ormiathl oOyueHus. O4YeBUIIHO, €CIU B
KOHIIE roJia Kypc coctaBuT 90 pyOneit 3a 1 eBpo, To Caima Oyaer HecmocoOeH BHECTU
B3HOC U HE CMOXKET MPOJAOHKUTH O0yUeHHUE.

4) Ilpu xaxom obmennom xypce 24000 pybneii 6y0em docmamouHo Ojisi ONIAMbL
obyuenus? (2 6anna)

5) Moowcem nu Cawa ocmamucs 8 yHugepcumeme, eCciu OH epum, 4mo Kypc 6yoem
90 pybaneti (u eco oxcudanus onpasdaiomesy)? (6 6aJI0B)

6) Umo usmenumcs, eciu oxcudanus Cawu He Onpasoaiomcs, U espo 6vblpacmem
auwb 00 82.5 pybnen? (2 6anna)
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Pemienne u KpuTepruu NPOBEPKU:
1) (2 ©0amna) Pasnmuunble 3HaueHUS HWHQISAIMM, CTAaBOK pePUHAHCHUPOBAHHMS,
CYBEPEHHBIX PEUTHUHIOB CTPAH U T.[I.
Ilpumeuanus x nynkmy 1

- 3aMeTHM, YTO HEKOTOpbIE BAPUAHTHI OTBETOB HE MOTYT OBITh 3aCUUTAHbI KaK
NnoNHbIM OoTBeT. Hampumep, chaepxkuBaromas WM CTUMYJIUPYIOIIAs MOHETApHas
MOJINTUKA KaK TaKoBasi HEe OOBICHSET PA3HUILY MEXK]y MPOLIEHTHBIMU CTaBKaMHu. J{7ist
MOJIHOTBHI OTBETA B TAKOM CJIy4ae HEOOXOAUMO yKa3aTh, YTO B 3aBUCHMOCTH OT THIA
MOHETapHOW MOJMUTUKH LleHTpanpHBI OaHK YCTAHABIMBACT DPA3NIUUYHYIO CTaBKY
peduHAHCUPOBAHUS, YTO SBISETCS OJHOW U3 KIIIOYEBBIX MPUYHH pa3inyuus
IPOLIEHTHBIX CTABOK MEXJy CTPAaHAMH.

2) (6 6anmoB) B Hauane roma Caia JOJDKEH B3ATh KPEAUT B POCCHICKOM OaHKE B
pasmepe, Hanpumep, 75000 py6uneir mox 20% B roj, nepeBecTd pyodsid B €BpO U
MOJIOKHUTH MX Ha c4yeT B HemenkoMm Oanke. Uepes rox Camra nmomxyuut 1000 - 1.05 =
1050 eBpo, wimu xe 1050 - 90 = 94500 pyOnelt, U3 KOTOPHIX OH JIOJDKEH Oyner
ormath 75000 - 0.2 = 15000 pybneit B kadecTBe OIUIATHI MPOIICHTOB 3a KPEIUT.
Htoro, B kKoHIle Toja npubbLIs Anekcanapa coctaBut 94500 — 75000 — 15000 =
4500 pyOet.

Ilpumeuanus xk nynkmy 4

- 3amMeTUM, YTO UMEHHO MPHU TaKO# cTpaTeruu (B Hadaje roja B3siTh KPEAUT B
poccuiickoM OaHKe, TIEPEeBECTH B €BPO MO CTAPOMY KypCy, MOJIOKUTH HA JEMO3UT B
HEMEIIKOM OaHKe, B KOHIIE T0Jia CHSTh JIEHbI'U U MEPEBECTH M B PYOIH MO HOBOMY
Kypcy) Caiiia nmojgy4daer cnekyaamugeHyo npuoslis. VI iMEHHO TIpU TaKOW CTpaTeruu
OHa Oyner makcumanvha. TONBKO 3a TaKOE PEIICHUE CTABWICS MOJHBIA 0aju1 3a
JMAHHBIN TMyHKT. Jto0as npyras crpaterusi mpunecia 01 Carlie MEHBIIYI0, HYJIEBYIO
WM OTPULIATEIBHYI0 MPUOBLTE. COOTBETCTBEHHO, €CIIM YYaCTHUK TIPUBEN IPYTYIO
CTpareruto (KOTopasi, HalpuMep, SIBISETCS YacThiO BBHIIICONMCAHHON CTPATETHH), TO
ero/ee pelIeHre TaKkKe OLEHUBAIOCh B HEKOTOPOE KOJIMYECTBO OANIJIOB, HO MEHbIIIEE
6.

- Ecnu y Camm ecth HEKOTOpasi Cymma JIeHer B pyOJisix WM €BpO, TO OH MOXKET
MOJIOKUTh €€ Ha COOTBETCTBYIOIIUHN JEMO3UT, HO JIOXOJI C JICTIO3UTa OYJIET SBJISTHCS
TOJIBKO JIOXOJIOM C JIETIO3UTA, & COBCEM HE CIEKYJSATHBHOW MpUObLIbI0. [Ipu 3TOM,
Cama ™Mor OBl YBEIWYUTh CBOIO MPHUOBLIL, BOCIOJIb30BABIIUCH KaKOW-HUOYIb
CIICKYJISITUBHOW CTPATETUEH.

- B ycnoBum 3amaum HESBHO MOAPAa3yMEBAETCs, YTO CTaBKa IO pPyOIeBOMY
kpenuty/neno3uty pasusiercs 20%, a mo BamotHOMy — 5%. Ilpeamonarath, uTo
Cailra MOXKET MOJIOKHUTH MOJOXKUTH €BpO Ha Aeno3ut B Poccuu noa 20% HepazyMHO,
PaBHO KakK W MpeIoiaraTh, YT0 MOXKHO B3STh KpeauT B pyossax B ['epmanuu mox 5%
rojJoBeiXx. B TakoMm ciyyae moYTH Kaxjas cTparerus OyneT NpPUHOCUTH
CHEKYJISITUBHYIO MPUOBLIb, TO3TOMY B MOJOOHBIX paboTax B MOJIHBIA Oyl MOTIHU
ObITh OIICHEHBI TOJBKO T€ peIIeHUs, TIae Oblla pacCuuTaHa MAKCUMAIbHAA
CHEKYJISITUBHAs MPUOBLIL (KOTOpask JOCTUTaeTCs TOJbKO IPU BBIIIEONHUCAHHON
CTpaTeruu).
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3) (2 6amna) Ecau kypc ocTaHeTCs Ha IpekHEM ypoBHE, a Callia peluT pealn30BaTh
CBOIO CTpPATETHI0, TO B KOHIIE roja oH mojyduT Bcero ymmb 75000 - 1.05 = 78750
pyOseii. Takum oOpa3om, mociie yriaThl MPOIEHTOB 3a KpeauT, Cailla MmoTeprnuT
yOBITOK B pazmepe 11250 pyoOneii.

4) (2 6anna) Kypc nomken 0biTh He Boilie 24000 / 300 = 80 RUB/EUR
Ilpumeuanus k nynkmy 4

- 3ameTuM, 4YTO UMEHHO mpu JoboM Kypce A0 80 pyO/eBpo »TH JeHer Oyner
JIOCTATOYHO [JIs1 omuiaThl oOyueHus. Eciau B pelieHuH yka3zaHo, 4TO Kypce JIOJDKEH
ObITh poBHO 80 py0O/eBpO, TO JaHHBIN MTyHKT OLICHUBAJICA B 1 0asLI.

5 u 6) (8 0a/10B)

(3 6aana) U3 npenpaymiero myHkTa cieayeT, 4yto npu kypce 90 py6/espo 24
ThIC. py0. HE XBaTuUT Ha oruiaTy oOydeHus. [loatomy ecnu Caila yBepeH, 4To Kypc
coctaBut 90 py6/eBpo, TO OH MOXKET BOCIHOJIb30BAaThCSl CTpaTterue u3 nmyHkra 2. B
TaKkoM cliydyae eMy OyaeT HeoOXOJMMO B Hauajie roja B3SATh KPEIUT B POCCUICKOM
OaHke B pazMmepe Ooblie uin paBHo 50 ThIC. py0., IEPEBECTU UX B €BPO 1O Kypcy 75
py0/eBpO U TOJOXKUTH B HEMEUKUN OaHK 1o 5% romoBeix. Ero crekynsaTuBHas
NpuObUIb B TaKOM CJIydae COCTaBUT 3 ThIC. pyO., YTO B CyYMME C JE€HbramMH OT
poaurenei coctaBuT 27 ThIC. pyo0., unu 300 eBpo 1o HOBOMY KYpCY.

(3 6ania) Ecnu xkypce pyO:as ynaznet numib 10 82.5 py6/espo, To Cara nmonecer
yOBITKH OT BBINIEONMCAHHON cTpaTeru B pasmepe 4.5% oT CyMMmbl KpeawTa,
CJIEI0BATEIbHO, OH HE CMOKET OCTAaThCSI B YHUBEPCUTETE.

(2 6anna) Crparerus U3 NMyHKTAa 2 SBJISETCA HE €IMHCTBEHHOW CTpPATETHUEM,
KoTopyro Moxker npuaymarh Cama. OH MOXET B35Th KpPEAUT B Hayaje rojaa B
pasmepe nuiib 20 ThIC. py0., TEPEBECTH UX B €Bpo Mo Kypcy 75 pyO/eBpo, u
MOJIOKUTh W Ha Jieno3ut B ['epmannu noxa 5% ronoBbiX. B TakoMm ciiydae K KOHIY
rojga OH rapantupoBaHHO NOdyduT 280 eBpo. XOTSA 3TUX ACHEr HE XBATUT IS
oruiatel 00y4deHus, TeM He MeHee, Caiia He OyJIeT HeCTU HUKAKUX PUCKOB B CBSI3H C
M3MEHEHUSIMU BAJIFOTHOTO Kypca: BO-TIEPBBIX, Y HEr0 Ha pykax Oyzaer 280 eBpo, BO-
BTOpbIX, 24 TbIC. pyO., KOTOpbIE €My MPHUILIIOT POAUTENIM B KOHIE TojJa
rapaHTUPOBAHHO XBATHUT JIsl BO3BpaTa KpeauTa.

3ametum, uto Camra Takxke MOTr Obl KOMOWHHUPOBATh ATy CTPATETHIO CO

CTpareruei u3 myHkTa 2. B Takom ciiydae oH moHec Obl MEHBIITHE TOTEPU OT

HEOXKHJIAaHHOTO U3MEHEHUS Kypca pyOJis.

Ilpumeuanus x nynkmam 5 u 6

- Eciu y4acTHUK OJMMIUAbI HEBEPHO MPOYUTAN YCIOBHUE M PEHIWI, YTO
JIEHbI'M POJIUTEIIN MPUCHUIAIOT B HAayaje rojJla, U COOTBETCTBEHHO, OH MOKET MPOCTO
MOJIOKUTH ITH 24 ThIC. py0. Ha pyOJIEBBIN JEMO3UT U ITUX JIEHET XBATUT ISl OTLIAThI
oOy4eHHsl, TO 3a TaKOe pellieHre cTaBuiioch () 0asioB.

- Eciu yyacTHUK oJMMNMaabl BBEA JOMOJIHUTENbHbIE MPEINOCHUIKA
(«domyctuMm, y Caimn ocTaiuch ACHBIU C MPOIUIOTO Tojia», WK ke «JlomycTum,
pOIUTENU TOJIOXKAT JEHBI'M HA JENO3UT B Hadalie Trofia»), TO 3a TaKOe pEeIlIeHUE
cTaBuiIOCh Takxke 0 0asioB.
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3amaua 5
IIpouuraiiTe ABa TEKCTAa U OTBETHTE HA BONPOCHI.

«ToBapHbIe TAIOHBI" M OTPULATEIbHbIE IPOIIEHTHBIE CTABKH»
Teker 1.

B I xBaprane 2014 r. 5kOHOMHKaA €BpO30HBI BbIpOcia Beero mib Ha 0,2%, a
roJIoBoil ypoBeHb MHDIsAIMK onycTriics B Mae 10 0,5% - HAMHOTO HMKE 11€JIEBOrO
opuentupa EBpomneiickoro nentpanpaoro 6anka (ELIB) B 2%. [TosTomy B utone 2014
r. ELIb nonun3un 6a30Byto craBky pedunancupoBanus B eBpo3one ¢ 0,25% no 0,15%
roJoBbIX (ucropuueckuii MuHUMYM). Kpome Ttoro, EIlb mnoHM3mn cTaBKy Mo
neno3utam overnight ¢ Hynas n1o munyc 0,1%. Peub unér o craBke mpoiieHTa, IO
KOTOpOM KOMMepYecKhe OaHKu pa3MeniaroT cBoOOJHbIE pe3epBbl Ha cuerax Ellb
cpokoM Ha cyTku. B centsope EIIb monumsun sty craBky c (-0,1%) mo (-0,2%).
OTpunarenbHble HOMUHAJIBHBIE CTABKH MPOLEHTA YCTAHABIMBAIWCH W PaHBIIE,
Harmpumep, msenckum 6ankoM Riksbank B 2009 r. u nenrpobankom Jlanuu B 2012 r.
B suBape 2015 r. uentpobank IlIBeiillapuy MOHW3UI aHAJIOTHYHYIO CTaBKY C (-
0,25%) mo (-0,75%).

A) Ilouemy yewmpanvHvle OAHKU  YCMAHAGIUBAIOM U  HNOHUNCAIOM
ompuyamenvHvle cmaeku npoyenma? OOvIACHUME MeXaHu3mM O0elicmeusi makux mep.
(5 6ass10B)

IIpuMepHbIi OTBET:

CoryiacHO JaHHBIM U3 YCJIOBHS 33Jaud B SKOHOMHUKE €BPO30HBI POCT BhIMyCKa «B |

kBaptaie 2014 r. cocraBun 0,2%, a ypoBenb undsiuuu onyctuwics B mae 110 0,5% -

HAMHOT'O HIDKE 1ieneBoro opueHtupa EBpomneiickoro nentpansHoro Oanka (ELIB) B

2%y». CHUKEHHE TEMIIOB POCTa MPOU3BOACTBA U CHI)KEHHE TEMIIOB MHOISIUHU 10

MOYTH HYJIEBOI'O YPOBHS MOTJIO OBITh BBI3BAHO COKPAILIEHUEM COBOKYITHOTO CIIpOCa.
P ,

Y1 Yy

B ycnoBusix Oau3Kux K peneccuu U AeQuisiiuu pacTET YpOBEHb COEpEeKEeHHI
HaceJIeHUs. 3a BpeMsl IOCIEAHET0 KPU3UCa JIFOAM TIOHECIN TIOTEPH, IOATOMY MHOTHE
OTKa3bIBAIOTCSI OT HWCIOJIb30BaHUs 3aéMHBIX CpPEACTB. Tak Kak Mpu AeQuauud U
CTaBKE MPOIEHTAa OJM3KOM K HyIIO, pealibHas CTaBKa MPOLEHTa B COOTBETCTBUU C

abdextom dDumepa, Oyner mosoxuTeNbHA. Hampumep, ecnmm HOMHHAJIbHAS CTaBKa

! 3aI[aHI/Ie COCTaBJICHO Ha OCHOBEC pPCaJIbHbIX CO6I;ITI/II7[, HO HCII0JIb30BaHbl BHIMBIIIJICHHBIC UMCHA.
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IpOLEHTa paBHA HYJIO, a OXKHAaeMbIi TeMi uHGsIIMH «-2%)», TO peanbHas CTaBKa
Oyner paBHa «+2%». Dta peanbHas CTaBKa MPOIEHTA MOXKET OKa3aThCs
HEJOCTAaTOYHOW 11  TOrO, YTOOBI BBI3BaTh POCT HWHBECTULIIMOHHOTO U
noTpebutenbckoro cnpoca. Tak kak BBII Huke moreHuuansHOTO, TO (hakTHUeCcKas
nedusius mpuBenéT K pocTy oxkugaeMon Aedisauun (Hanpumep, ¢ «-2%» 10 «-3%»»),
41O MPHUBEAET K enié OOoJbIIeMYy POCTY peajbHOM CTaBKHM NpoleHTa. UTo BeAET K
nanpHenmemy cHukeHutro BBII u T.1. DxoHOMUKa momnagaer B 3aMKHYTBIM KpYT:
Huskuii BBII Benér x Oonbieit neduisitinm, 6onee Boicokas neduisiiust BeAET K Ooliee
BBICOKOM CTaBKe MpolieHTa u Oonbiemy camxeHuio BBII. Kpome toro, mpu nHynesoi
CTaBKE MpOLIEHTa HaceleHHEe He OyAeT 3aMHTEePECOBAHO AEpPKaThb XOTh CKOJIBKO-
HUOYJIb OOJMranuil WK JPYrUX aKTHBOB. J[€HbrM MPHHOCAT JOXOM, PaBHBI HOJb
MPOLIEHTOB, HO B OTJIMYUE OT HEJIEHEKHBIX aKTUBOB MMEIOT TO MPEUMYILECTBO, YTO
UCIIOJIB3YIOTCSL B CJHENKax. BO3HMKAaeT Tak Ha3blBaeMasl «JIMKBHUJIHAS JIOBYILKA.
KommMmepueckre 6aHKH COKpaIaloT 00bEMbI MOTPEOUTENBCKOIO KPEAUTOBAHUS U3-32
BBICOKOI'O PHCKa MPH OLIEHKE MJIaTEKECIOCOOHOCTH 3aEMIIIMKOB.

Ilepen  MOHETapHBIMH  BJACTSMHU  CTOUT  3ajJada [POCTHUMYJIMPOBATH
BOCCTAHOBJICHHE AKTUBHON KPEOUTHOM JEATENbHOCTH U POCT MOTPEOUTEIHCKOIO
CIpOCa, a CJIEIOBATEIbHO YBEIUYMTh COBOKYIHBIM cnpoc. CHauvana Ellb nmoHusnn
cTaBKy peduHaHcupoBaHus. 1 4ToObl 3Ta Mepa Moria JaTh OKUAAEMbIE PE3YIbTaThI,
ObUTH BBEJICHBI OTpUIIATENbHBIC CTaBKH OVErnight, mo KOTOphIM KOMMEpUYECKHE
OaHKM pa3MelarT cBoOOJHBIE pe3epBbl Ha cuerax Ellb. MHbIMH croBamu, 3TO
mTpad 3a HEpaOOTAIOIIYI0 JUKBUIHOCTh, WM HAJIOr HAa XPaHEHUE H30BITOYHBIX
pe3epBoB. ELIb ctpeMuTcs moATOIKHYTh OaHKU K 00Jiee aKTUBHOMY KPEIUTOBAHUIO.
Mexanusm:

YcraHaBiIMBaeTCsl OTPHIIATENIbHAS CTaBKa 1o Aerno3utam B ELIb = pactyt uznepxku
XpaHeHUs N30BITOYHBIX PE3epPBOB (CBOCTO POJ/Ia «HAJOT Ha cOepeskeHus») = OaHKH
OyAyT uCKaTh Jpyrue crnocoObl MOJy4YeHUs OpUOBbLIM, T.€. MOTYT YBEJIUYHUThH
KpeAUTOBAaHUE HACETICHUS U Ou3Heca.

CHmwkaroTcss 00BEMBI  M30BITOYHBIX  PE3CPBOB  KOMMEPUYECKHMX OAHKOB =
COKpAIIaeTCsl pacTeT JICHESKHBIN MYJIbTHILIMKATOP 2 PACTET MPEUIOKCHUE JICHET
=> CTaBKH NPOICHTA MAJal0T =P KPEAUTHI JCIICBEIOT =P PaCcTET MOTPEOUTEILCKUN U
VHBECTUIIMOHHBIN CIIPOC.

Kpurepuu:

Ha3Bana u o0ObsicCHEeHa NTpPUYMHA YCTAHOBJIEHHUS OTPULIATEIBHBIX CTABOK
MPOLIEHTA U OMKUCAaH MEXaHU3M JCHCTBUS ITUX CTABOK BBICTABIISAECTCS 5 0AJII0B.

Ha3Bana u o0ObsicCHEHa NTpPUYMHA YCTAHOBJIEHHUS OTPULIATEIBHBIX CTABOK
MPOLIEHTA, HO HE ONTMCAaH MEXaHU3M JICHCTBUS 3TUX CTABOK BhICTABIsIETCS 4 DaJJia.

Ecnu HanmmcaHo, 4TO NPOBOAUTCS CTUMYJIUPYIOIIAS KPEAUTHO-IEHEKHAs
MOJINTUKA U PACTET MpeyIoKeHue JAeHer 0e3 OObSICHEHUsS EeUCTBUSI MHCTPYMEHTOB
ELLb BeIicTaBNsieTcs 2 6aJjia.

Ecnu ToBKO HanmmcaHo, 4YTO B €BPO3OHE CHaj M B pe3ynbrare Acucteui ELlb
pacTeT NpeyIoKEHUE ACHET, TO BeIcTaBisgercs 1 6aJw.

Ecnu cogepxanue orBeta He AAa€T MPEACTABICHUS O MOHUMAHUU MPOOJIEMBI,
MIOCTAaBJIEHHOW B BOIIPOCE, TO YYAaCTHUK noiyyaeT 0 0a/1oB.
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Tekcer 2.

Kak-to BcTperuncs WBan, KoTophlid paboTan AUPEKTOPOM JIEPEBEHCKOTO
CENBXO3MPEANPUATHSA, C APYTOM SKOHOMHUCTOM AJIEKCAaHAPOM U kKaiyeTcs emy: «Eie
nepexust kpusuc, a B 2010 rony ciayuunace 3acyxa, nepepadOTYMKH TepecTalu
paccuuThiBaThCcsl ">KUBBIMU" AeHbramu. [Ipuagrcs pe3aTh IIIEMEHHOM CKOT, YTOOBI
paccuuTarbCs C AOJraMH MO 3apIUlaTe COTPYAHUKAM 3a Tpu Mmecsana. JleHeru B
CEIBCKOM XO34MCTBE NPUXOIAT JIMIIb MOCIE MPOAAKHU YPOKasi OCEHbIO, B OCTAIBHOE
BpEMsI JIEHET HET, TOJIBKO 3arparb». Torma Asekcanap npennoxun VMBany BeectH
CBOIO BaIOTY: "Y TeOs ecTh ToBapHbIe ocTaTku? J[epeBeHCKHE B Mara3wHe B JIOJT
nokynaroT? YTo eciii MbI TOATOBYIO TETPAAKy yoepém, a Ha 00beM TOBapHOW MacChl
BBIITYCTUM TOBapHbIE TajoHbl. HO B OTIMYME OT OOBIUHBIX JCHETr TAJIOHBI OYIyT
ycTapeBarh, Kak JiroOoil ToBap». WMBan cornacuincsa. TaloHbl HamedaTanu B
ropoackoil tunorpadpur. OObEM BBICUMTAIM TAaK: BBITYCTUJIM Ha IIOJOBUHY
TOBapHBIX OCTAaTKOB B MarasuHe. [lo nepeBHe pa3zBecHsid OOBSIBICHHUS: MOXETE
MPUOOPECTH TAIIOHBI, MOJIH30BATHCS UMH HE 00s13aTEIBHO, a 10 KEJIaHUI0. Y Bac €CTh
28 nHeil, MOTOM OHHM JienIeBeloT Ha 2%, MpaBuiIo IS BCEX - U ISl MIPEANPUATUS, U
JUIsl MarasuHa, U Jiis Bac. ['paduk ctapeHust ObLI HamedyaTaH Ha KaKJOM TajoHE, a
POJIaBaTh UX HAYaJIM B OyXrajuTepuu (aBaHC COTPYIHHMKAM BBIJIaBAJIA TAJIOHAMHU). Y
MHOTHX B JIepeBHE ObLIM OBITOBBIE JOJTH - OJADKMBAINCH Yy cocena, 0adyIikw,
MUJIMIIMOHEpa. 3apruiaT He ObLJI0, MOJTOMY POCJIO CcOolMalibHOE HarpsikeHue. Uy
AJleKcaHJIpa KTO-TO CIPOCWJ: a MOTY 5 IO CBOMUM J0JITaM STUMH TaJIOHAMHU
paccuntatbesi? OH oTBeTHI: «OTBEIM €ro B MarasvH U COpOCH, YTO €My HaJ0, 3aTEM
€My Ha TaJOHBI TOT TOBAP KYMHUIIIb». ITO TOMOTJIO.

[TocTeneHHO MOAM B NEPEBHE CTaIM MCIIOJIB30BATh TAJIOHBI. 3a TOI Ka)IbIi
TaJlOH OOEpHYJICA TpU pasza. B pesynbTaTe KUTEIU NEPEBHU CTaIU HUCKATh HOBBIC
criocoObl 3apalaThIBaTh WX TPaTUTh. JlJisi BCEro BHEIIHETO MUpPa TOBapHbBIC TAJIOHBI
ObLTH He OoJiee ueM (DaHTHUKH, HO B JIEPEBHE OHHU PACX0JI0OBAJIMCH HA TOBAPHI U YCIYTH
MECTHBIX NPOU3BOJAUTENEH. 3a JBa roJa HCMHOJb30BAHUS TAJIOHOB BHYTPEHHHUI
TOBAapOOOOPOT X03sKCTBa BBIpoCc B 12 pa3, mpousBoautenbHocTh — Ha 20%, a
cpenuss 3apruiata Ha 18%. Jloaru mo 3apruiaTe ncuesu.

b) Ilouemy 6 pe3ynbmame uUCNONL308AHUA MOBAPHLIX MATOHOE GbIPOCIU
moeapoobopom, npou3Bo0UmMeNbHOCMb U CPEeOHss 3apnaama, a 0oy no 3apniame
ucuesnu? (5 6aaJ10B)

IIpuMmepHbIi OTBET:

Jlenprn  oOmerdaroT  TOBapoOOOPOT,  HCMOJB30BAHUE  JCHET  COKpAaIaeT
TPaH3aKUHMOHHbIE M3IEPHKKH, YTO CIIOCOOCTBYET PAa3BUTHIO CIICIUATH3AINN U
pPOCTY TPOU3BOAUTENHLHOCTH Tpyaa. B mepeBHe HaOmomancs HEJOCTATOK JACHEKHOM
Macchl, B pe3yJbTaTe CTajl pa3BuUBaTbci Oaprep, MeHee 3(P(PEeKTUBHBIN Ccrnocod
oomena. [ToaToMy BBeeHHE TaJIOHOB PABHO3HAYHO YBEIMUEHUIO ACHEKHON MacChl
(mepexom oT OGapTepa K JECHEKHOMY OOpaIeHuI0). YBEIUYCHHUE TCHEKHON MAacChl B
BUJIC TAJIOHOB IMPHUBEIIO K POCTY MOTPEOHUTENHCKOTO CIPOCa B JACPEBHE =2  BBIPOC
00BEM MPOJaK =P BHIPOC CIIPOC HA TPy, KOTOPHIH HEOOXOIUM TpPU MPOU3BOICTBE
MHOTHIX TOBapOB =2 Ha MECTHOM PBIHKE TPYJa BBIPOCIIa 3apadoTHAs IJaTa.
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Tak Kak TaJOHBI JEIICBEIN, TO HACEICHHWE 3a HEUCIOJb30BaHHE TaJOHOB
IJIATIIIO HAIOT. TO €CTh KaXAbli MOJI30BATENIh TAJIOHOB IUIATHI HEKOTOPYIO TUIATY
3a MPOCTOM JAeHer. DTOT (PakT CIOCOOCTBOBAI POCTY CKOPOCTU OOpAIllCHUS JCHET.
D10 cnocoOCTBOBAIO OoJiee OBICTPOMY HACHIIICHUIO YKOHOMUKH JIEPEBHU JIEHbIraMuU
B BU/JIC TAJIOHOB.

Kpurepun:

Ha3Bana npuymHa HCMONB30BAaHUS TAJOHOB M YKAa3aHO, YTO YBEIUYMBAETCS
MPEIOKEHHE JCHET; KOPPEKTHO OMHCAaH MEXaHU3M JCHCTBUSA TAJIOHOB HAa POCT
TOBApOOOOpPOTa, HA POCT MPOU3BOJUTEIBHOCTA Tpyla H 3apabOTHOM TJIaTHI;
chopMmynrpoBaHa U OOBSICHEHa MPUYMHA POCTa CKOPOCTU OOpalleHus ACHEr, TO
BBICTABIIACTCA S 0AJJIOB.

Ha3Bana mpuymHa WCIIONB30BAHWS TAJOHOB M YKa3aHO, YTO YBEIIMYHUBACTCS
MPEIOKEHUE JCHET; KOPPEKTHO OMHMCAaH MEXaHWU3M JCHCTBUS TAJOHOB HAa POCT
TOBApOOOOPOTa, HA POCT MPOU3BOJUTEILHOCTH TPYyJa M 3apabOTHOM IJIaThl, HO HE
chopMynrpoBaHa U HE OOBSICHEHA MPUYMHA POCTa CKOPOCTU OOpalleHus JACHET, TO
BBICTABIIACTCA 3 OaJlia.

KoppekTHo omucaH MexaHW3M JEHCTBUS TAJIOHOB HA POCT TOBApOooOOpOTa, Ha
pOCT TPOU3BOAUTEIBHOCTA TpyJda W 3apa0OTHOM TuIaThl, CHOPMYIUPOBAHA U
00BsICHEHA MTPUYHMHA POCTA CKOPOCTU OOpAIICHHsI ICHET, TO BBICTaBiseTCS 3 OaJJa.

Ecnu HamucaHo, 4TO yBEIMYHMBACTCS MPEJIOKEHUE JACHET U KOPPEKTHO OMHCaH
MEXaHU3M JIEHCTBHSI TAIOHOB HA POCT TOBApOOOOPOTA, HA POCT MPOU3BOAUTEIIHBHOCTH
TpyJla U 3apab0THOM TUTaThI, TO BHICTABIISIETCS 2 OaJsLia.

Ecnm HammcaHo TOMBKO TO, YTO YBEIMYMBACTCS TPEIIOKEHHUE JACHET, TO
BbICTaBIACTCA 1 0aLI.

Ecnu comepkanue oTBeTa HEe JA€T MPEJCTABJICHUS O MOHUMAaHWUU MPOOJIEMBI,
MOCTABJIEHHOW B BOIPOCE, TO YYaCTHUK nojiy4yaet () 0a/10B.

B) Chopmynupyiime npobaemwvi, paccmampusaemvie 8 KAXCOOM meKcme, U
npeonazaemoe peuleHue YKasaHuvlx eamu npooaem. (S 6a1J10B)

[Ipo6Giema B 1 Tekcre.
CHIWKEHHE TEeMIIOB POCTa MPOU3BOJICTBA M CHUKEHUE TEMITOB MHQIISIIIUU 10 TIOYTH
HYJIEBOT'O YPOBHS MOTJIO OBITh BBI3BAHO COKPAIICHUEM COBOKYITHOTO cIipoca. B aTux
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YCIOBUSX PAacTET ypoBeHb cOepekeHuil HaceneHnus. KomMepueckne OaHKH B TaKHX
YCIOBUSIX COKpALIAlOT OOBEMBI NOTPEOUTENBCKOTO KPEAMTOBAHUS H3-32 BBICOKOTO
pHUCKa IPH OLIEHKE IJIATEXKECIIOCOOHOCTH 3aéMILMKOB U YBEIMYMUBAIOT U30BITOUHBIE
pe3€epBBL.

IIpetaraeMoe pereHue:
[IpoBOIUTE CTUMYJHMPYIOLUIYKO MOHETAPHYIO MOJUTHKY. CHH)XXEHHE CTaBKHU
peduHAHCUPOBAaHUS, YTO CJAETACT KpPeAUThl OoJiee NELIEBBIMM, Nalal0T CTaBKU
IOPOILEHTOB HAa (PUHAHCOBBIX PBIHKAX, PAacTyT OOBEMBI BBIAABAEMBIX KpPEIUTOB,
pacTeT NpeJIoKEHUE ACHET, PaCTET MOTPEOUTENBCKUI U HHBECTUIIMOHHBIN CIIPOC.
YcraHnaBnuBaeTcs OTpULATENbHAS cTaBKa no aenosutram B Ellb, pactyr uznepxku
XpaHEHUs U30BITOUHBIX PE3EPBOB, OAHKH OYIyT UCKATH APYrHE CIIOCOOBI MOTYUYEHUS
IPUOBLIH, T.€. MOTYT YBEIIMYUThH KPEAUTOBAHUE HACEIICHUS U OU3HEca.

[IpoGaema B 2 TEKCTE.
Cnan mpou3BOJACTBA B pE3yJbTAaTe 3aCyXH, HM3-3a CE30HHOCTH IIPOM3BOJICTBA B
JIepeBHE BO3HUKIJIA HEXBATKa JICHET, UTO eII¢ O0JIbIIe yCYryOHIIO cIiajl aKTUBHOCTH.
IIpeutaraemMoe pelieHue:
BBeneHue TamoHOB, pOCT JOBEpHUST HACEICHUSA K 3THUM <«JI€Hbram», T.€. POCT
MIPEIOKEHUSI ICHET, U3-3a 00€CIICHUBAHUS TAJOHOB BBIPOCTIA CKOPOCTh OOpaIieHus
«JAEHET» U TOSABUJICS CTUMYJI HE XPAaHUTh JICHbI'U, 4 UCIIOJIb30BaTh.

Kpurepumn:

ChopmynupoBaHbl KOPPEKTHO TMPUYMHBI U TpeAjiaraeMblie PEIICHUS s
Ka)XJIOTO TEKCTa, TO BBICTABIISCTCS S 0aJ1JI0B.

Ecnu Her ykazaHusi Ha MEXaHU3Mbl OOECIICHMBAHHWE TAaJOHOB WJIHM JIEUCTBUS
OTPULATEIIBHBIX CTABOK MPOILEHTA, TO BBICTaBsieTCsS 3 OaJLia.

Ecnu ykaspiBatoTCs TOJNBKO TpoOiemMbl/ OO TOJIBKO pelieHue mpodiieM, To
BhICTaBIIsIeTCS 1 0asLI.

Ecnou conmepxanue orBeTa HE MaéT MPEACTABICHUS O MOHUMAHUU MPOOJIEMBI,

MOCTaBJICHHOW B BOIIPOCE, TO yYaCTHUK noiydaet () 0anios.

I) Cywecmeyem nu cea3b medcoy 0symsa mexkcmamu? Onpedenume, HA KaKue
9KOHOMUYECKUe NOoKaA3amenu MO2YMm B030elCm8o8ams Mepbl, pACCMOMPEHHbIE 8
oboux mexcmax. (5 6aJ1710B)

IIpumepHbIH OTBET:
Ja, cBsI3b MEXy TEKCTaMU CYIIECTBYET.

1) DxoHOMHYECKAsi CHUTyalldsi B OKOHOMHUKE CBPO3OHBI W B JIEPEBHE
XapakTepu3yeTcsl TMOXO0XKUMU 4YepTaMH: ChajJ IPOU3BOJCTBA, HEXBATKa
JIEHEe)KHOM MacChl (TOJIbKO TPUUYMHBI Pa3HBIE).

2) B 00oux TecTax MpUBOASTCS MPUMEPHI MMOX0XKX HHCTPYMEHTOB BO3ACHCTBHS
Ha OSKOHOMHKY: YBEJIMYEHHE JEHEKHOW Macchl (CHIKEHHME CTaBKHU
peduHaHCUpPOBaHMS, OTPULIATEIIBHBIC CTABKH MPOLICHTA) U BBEJICHUE TAJIOHOB
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3) B 1-m TekcTe ObuIM BBEJIEHBI OTPHIIATEIbHBIC CTaBKH IO jgerno3utaM B 1b.

ELLb BBEN HATOT HA cOepeskeHUs] KOMMEpPYeCKHUX 0aAHKOB, YTOOBI YBEIUIUTH
O00BEMBI BBIJJABAEMBIX KPEIUTOB. JTO YBEIWYUBAECT UHBEKIUUA B HKOHOMHKE,
YTO CTUMYJIUPYET IKOHOMUKY.
Bo 2-m TekcTte BBOASTCS TaJOHBI (JOTOTHUTEIbHBIA JUKBUAHBIA aKTHUB),
KOTOpBI MpU JJIUTETLHOM XpaHEHUU OOECIEHUBACTCSI. JTO 3aCTaBIISIET
BJIQ/ICJIbIIEB TAJOHOB ObICTpee M30ABIATHCS OT HUX, TEM CAMbIM YBEIUYHBas
CIIPOC Ha TOBaphl B AepeBHE. JpyruMu cioBaMu, BBOAUTCS IulaTa (HAJIOT) HA
XpaHeHMe JIeHer, Ha cOepesKeHus.

4) B o0omx TeKcTax MmpejiaraeMple Mepbl BO3ICHCTBYIOT TPEJIOKEHUS ICHET.

5) B kpusuc pacTyT cOepekeHHs Kak y KOMMEpYecKHX OaHKOB (B BHJC
M30BITOYHBIX PE3EPBOB), TAK M Yy HACEJIEHUS, KOTOPOE OIacaercs IMOTepu
paboThl, 0X0A0B. UTOOBI HampaBUTh 3TU COEpPEXKEHUS B SKOHOMHKY, B
TOBapOOOOPOT, BBOJUTCA CBOCOOpa3HbI «HAJOr Ha cOepexenus». [lopoii
ObIBaE€T OYEHb CJIOKHO CTUMYJIMPOBATH HACEJICHUE U OU3HEC NEpPEeHANpPaBUThH
cBoM cOepexxeHus: Ha moTpebnenue. I[losTomy BBOIAT JOMOJTHUTEIBHBIC
WHCTPYMEHTBHI, IPEIJIOKEHHBIE B TEKCTaX.

6) B pesyabrare pacTéT TNOTPEOUTECIBCKUH W WHBECTUIMOHHBIA  CIIPOC,
CJIEIOBATEIbHO, PACTET COBOKYIHBIA CIPOC, PACTET BBIMYCK, COKPAIIACTCS
0e3paboTuIia.

Kpurepumn:

Ecnu npuBeieHbl KOPPEKTHBIE TOSICHEHUS, TO BHICTABIISIETCS 5 0AaJIJIOB.

Ecnu HamucaHo, 4to B 00OMX TEKCTaX pacTET MNpeAJIOKEHHE JeHer (Wid
MPOBOJUTCS CTUMYJIMPYIOIIAss MOHETapHas MOJUTHKA) W ykaszaHo, pactét BBII
€BpPO30HBI, pacTeéT 00BEM TOBapOOOOPOTAa M MPOU3BOACTBA B JIEPEBHE, U BEPHO
yKa3aHO B KAaKOM HarmpaBlieHUH OyayT U3MEHSTHCS 3TU Moka3arenu. Ho HeT yka3zaHus
Ha «HAJIOT Ha COEpEeKEeHUs», TO BhICTaBIIsACTCA 3 OasLia.

Ecnu TONBKO HaNmMCaHO, 4TO PACTET MPEJIOKEHUE JEHEr (WiIu IPOBOIUTCS
CTUMYJIMPYIOIIasi MOHETAapHas IMOJUTHKA) M YKa3aHO, YTO PACTET CIPOC U BEPHO
yKa3aHO B KaKOM HampaBlieHUH OyayT U3MEHSTHCS 3TH Moka3arenu. Ho HeT yka3zaHus
Ha «HAJIOT Ha COEPEKEHUs», TO BhICTABIIsACTCA 3 OasLia.

Ecnu nHanmcano, 4To mpeuiokeHHbIe Mepbl OyAyT Bo3aeiicTBoBaTh Ha BBII,
AD, wunBecTuuuu, NOTpeOJICHHE, YPOBEHb II€EH M BEPHO YKa3aHO B KaKOM
HarpaBjeHUH OyAyT U3MEHATHCS 3TU MOKA3aTelu, TO BHICTaBIseTCS 2 Oasuia.

Ecnu HamucaHo, 4To NpeasioKeHHbIe Mepbl OyIyT BO3JA€iCTBOBaTH JHOO Ha
BBII, nu6o na AD, 1160 Ha UHBECTULIMH, TUOO Ha MoTpedseHue, MO0 Ha YPOBEHb
LIEH, U BEPHO YKa3aHO B KAKOM HaIlpaBJIeHUU OyAYyT U3MEHATHCS ATH MOKA3aTENH, TO
BbICTaBsieTcs 1 0aJw.

Ecnu cogepxanue orBeta He AAa€T MPEACTABICHUS O MOHUMAHUHU MPOOJIEMBI,
MIOCTAaBJIEHHOW B BOIIPOCE, TO YYAaCTHUK noiyyaeT 0 0a//10B.
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